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farT HflU™ 

(anfaF w Iwpt) 

(f^FTfr thott) 

Ff ferft, 27 arfriT, 1 985 

atfsr^RW 

FT. 3IT. 363(3r) : —STFR, afrF'FTft 

Wot 3 TfsrWOTr, 1949 (1949 ft 10) ^ stttt 

45 Ft OTTtmT ( 2) 3T7T STTrT JlftcPif FT STHtH *F7?T 
|tr, ott sttct sSY OTrsrrrr { 1 ) % anfw ftWYt Wf# 

% 5TTT fOTCT Tftr 3n^!TT FT WfTT FTt % FTFRJ 
OTFdt JRftOT afar faf^F *f5T FTFT 27 3TW, 1985 
Ft otth: OTnfW *t ^trWst 28 3tiott, 1985 tf 
f^far 3Rpfa Ff mflu '4t t, # FirnTfsT % fw 
anflOTm snr^or FTtft $ affa srfsOTTFT ftftfItt 
% FftTOT T?T jwf t FOTpft % OTft FTtwff 
affa 5FI%Tf|irf % FTOTF FOTt FT TOTt 'Ft W 


m %■ 3nWr Tg?t jit Wrfrffi- ftHY $ far c$- foth 
^ tft 3 TfE)ftm tfr trm 35 'fa 3 wrrr (4) % 

(nr) % 3 tlfFT ^iRT FTFR 3 T 7 T TOTfa SlfROTT 
% SFTtrr IT FT TFT atfttiwi Wt OTTT 38 ^ 3 Tlffa 

'■frrofW fr^r ^ 5 ttt Twt nrfFTFT % Wr ft 
afhr^r tpttf i ji F"ifaT i 

2 . FfTF FTFR F? tft IfaYtT &ft I 1 %, OTFJft 
yrF%!TFr #F Mifar FT jfajr Tt f£ atftrmFT wi 
& aftTFr, fj Trroftar f\4 4 *fa> F>t 

{'A f<ad 3 FJJ 1 T %■ ft HI,— 

(^t) 3Ftrr SlRlWf 3ttr ^Tt7TWT3ft % ^ m 

3OTOTr ^Tf OTJTT 3TT 3 tWf ^ ^IT, ^ 
OTHOT sfr^TT, ^Ftf WWim F^t 
hThI FT f%lft FTTF % Ri U Ti 11 < FT 8F«Fl 
FfHdOT ^rt7TT FT qTFFt 

OTTTRJcT fqtdK sot Ihfti* Tl'C 


134 GI/85 
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’EmVrr tt simq qft qkqT :— 

( l) TTTT FTT #T Tf TFT FIT T ’ll 
ftRft 3FT fTTT it TFT Te[ fTRT Tt 
TFT it 5FT ST, fT TfTTT % 25 
Tftmr it TTfar qrfsr Trg; qf m 
TT f*F frit FT aqfqq % TFT it 
(aftr fa^ft 3TT strfVr % TFT TTTT 
m it pt) TTT ^TT spT TTTT *1TT 
TFT Tt gpr HTTTfiJT 2500 FTF T 
TfsFF PT I TFT; ITT 3Tk fT Fit 
Ttf ITT flip fqqft fTElTTTcTt Tt kt 
fipift tft FT it TT TT T?oft P, TTT 
Tift <t TTmft; 

(2) T”FT TITT TFT f%T qF Ttf •JTTT 
TT TTFT TFFft Yt Ttf FFT afk FT 
TT Trfprr Ft fTTYT TfTITiTT TTTT 
FlTT ft, TTTT T[ TFfT ft; 

(3) TTttTT 27 TFT, 1985 TT TT TT% 
IT TqpT if> iT n , TFT afk TT dliVs 
ip [[T, Tt TT TT% T7TTT T^T f%F 
tf frrr rft rm ; 

(4) Tt^ irr °qq tt ttt tr srrr tt 

"3T% faqij ITS PI fiprr qF fYlfT TIT 
qT 3FftT Y TTT it TT TF SPT 
srfiRFT f^tt % TTT it TT TTFt 
iq fFpft FfOT TT T^T TFT ip fTF 
anr^TT TT % TTTT fTTT TTTT P 
TFT; TfT Ait T^T TN TT 3Ffkr TT 
fo’fit TT TFtTTfft Tt TTTT STT 2500 

f. ir arfsw P tt Trrftr frrt tqr 
qtt fd [At 3F|n sri tttt f%F ttt 

it 'jY 3rfTTFT Tt TFFft; TH 

( 5) f^Fft 3FT FT TT Ttt 3FT iqq 5R[t 
tt tmft qrPFft % far TirfTT 
T T5TFTT TT TTFFT TTT *tr 
fTTT-O Wfr Tt ijq if 3TTTTTT | 
3 7TJ frrft TT TT ^TT, 

arftTTTTT % TFtT % ^ 15^ 

TFT sp TtTFT TT TT % T^ aftTT 
TlfTF ®TT it Tfi-FP | TT TTt TFT 

arrfir % TtTrr tt tt «p ft qttt 

5TT TTTT T?f f3TT %, 3ftr Fit it 
TT TT 3FT 250 0 T. ^ tTtTT | 

TTt Trrftr frrr fr Tt frfiaT 
3T^5TT TfrfTTT ^TT TTTT far FTt 
TfTTFT # TTtFft; 


(IT) TFfFT 2 7 3 t5t, 198 5 Ft TlFTp- 

irorTTr it it tf% tttt Fw frr =ptit t 
3FJT 71 T T fTTTF, TTTT TTTTF TFTfTT TT 

fTTT, TTl'FT TT TTTT 3FW WET TSt 
TtiiF I 

3. ^tftr ttttt^ tk ^ farr T?ft t fr Tart 
»P Tftl T T fsp frfTTT, TT T^T Tit qf TTTT Ttt 
TTTFrfT % Ttnr, trmfTfiwT aftr ffqrtr, T«tfT tttV 
TTTtTFTT % fTfrtr Tir TFT qtt qf tttt Tt TTTT- 
Tfr % TtTTT, frfTf^fgr Ttr TTTT, TTfT TSFft 
TiTfuiTT frfrtT qtt TrrftT fmr# TTT TT TTTftT 

pfe tt tt% frFfT TTqrift tt fiFfT tf 

TTTT Tpift TFrfPlTT frfTTT Tt TTPr^t TfTTftTTt 

c 

TT 3FT TfT'^fTTt % fTTT TTTTf TfTTf % TT Ttf 
qiT srfTTTT ip fTF TTTFFP t, aflT # TT TNFT Ft 

ftrartr Tf^Tirr tttw ttt ^ttt tttt It Ttr- 

fmr TTTT TT WT ^ I 

4. %TftT TFpR, T? af\T fqTT ^pfl P, arfr- 

PTTT Tt TTTTTftJ Y THTT TPTft TFrfBTTT TT: fprfqtr 
'JTfTT TTTT TTpir % STiftTT ip fFfri- Traftr fFTT 
TTT TT fipTt 3T>T % TFT 3TTTT FFTT TTT^ % 
fq-F 3F[?n?r ?Eft ; 3TT%F qtt Irrift TFT TT 

T^ 3T«t qff TTTTT TTFTT fT> Ti? TFTftT fTTT fqi 

tt forfr am grtm fqr it smr ts TTrenr qmt 
Tt TitWT TTcfT P 1% ?T TT^T ?T7T TfTTTtTT FFtf 
YT TFFft spRftF^T frtTET % Tet it Tttf TTF 
TTtt fTF ixxP % it TFFT fort TT W | 1 

5. %TftT TFPTT Tg Ttp fATT FfT P fF T8FfT 
MTtfTTT I’TT frfq^T, arfTFTqT, Tt qTTTTfT % 
TtpFT, f% frrn' frm Tt, fTTqtr' ir^ft mr ff t, 

TTTt TFT qmr % f?qn; fFTR sqfqT Tt TT ^qfipT 
FRT FT fqtO'T fqqT qF aFFtT TT TT TTT it TTTT 

tIft t%tt qft % tt fl% frrt it Ytf Tfarn: qr 

TT ftfT ^ P I 

6. %pftT TTPR Tf r 4t fTTJT «Fft o f% TSTft 
ttIwt tr fTfqtr flit tft ft qfT'Tfrq’t tT fqTT' 
fTfsr itfr it ark fqrrrr fq^w tt Tfmr tt 
T%TT Tt fipltt THK, FTT TTqq qr TtqT yrTT % 
fTF ?T% TFT fqTTt T3T qTT Ft, TlTTlfTT, fqTq- 
fm tjj qr tfff TTrfrq tw nm p,— 

(1) fwt F^ft T-FiT k ftm, qrrkqfq, tttt 
kt TTT tt T1TPP PrT TFlf ^ qq TTt 
mrt % Tt 'jt miq % grqr fkrr mi- 
ip ttt ft frqr qqr p- 3tk 

( 2 ) frit am qmr it, TTqkiFT arpFff qr iir 
3TiTFft it tt Tfaqqqq 3rrkr k Tpr fti 
i W Jpr *t, 5P qkff it it Tt ■jft 
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ft, Tt% w hi srfrpjfaqt tt 
qriTDtf % amrq tt qnr faff fspn i+^fr 
qrqr tt jTT snqsqr m ^'t i 

[Tiiwq. ft. tt^t.-i/ sfDft-UI/ 8 5] 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Banking Division) 

New Delhi, the 27th April, 1985 
NOTIFICATIONS 

S.O. 363 (L).—In exercise of the powers conferred 
by sub-section (2) of Section 45 of the Banking Re¬ 
gulation Act, 1949 (10 of 1949), the Central Gov¬ 
ernment, after considering an application made by 
the Reserve Bank of India under sub-section (1) of 
that section, hereby makes an order of moratorium 
in respect of the Lakshmi Commercial Bank Ltd., 
New Delhi for the period from the close of business 
on the 27th April, 1985 upto and inclusive of the 
28ih August, 1985 and hereby stays the commence¬ 
ment or continuance of all actions and proceedings 
against that banking company durig the period of 
moratorium, subject to the condition that such stay 
shall not in any manner prejudice the exercise by the 
Central Government of its powers under clause (b) 
of sub-section (4) of section 35 of the said Act or 
the exercise by the Reerve Bank of India of its powers 
tinder section 38 of the said Act. 

2, The Central Government hereby aho directs 
that during the period of moratorium granted to the 
Eakshmi Commercial Bank Ltd., New Delhi, that 
Bank shall not, without the permission in writing of 
the Reserve Bank of Tndia,— 

(a) grant any loan or advance, incur any liability, 
make any investment or agree to make, or disburse, 
any payment, whether in discharge of Us liabilities and 
obligations or otherwise, or enter into any compro¬ 
mise or arrangement, except to the extent and in the 
manner provided hereunder — 

(i) a sum not exceeding 25 per cent of the 
total balance in every savings bank or cur¬ 
rent account or in any other deposit by 
whatever name called, provided that the 
sum total of the amounts paid in respect 
of the accounts standing in the name of 
any one person (and not jointly with that 
of any other person) does not exceed 
Rs. 2500 and provided further that no 
amount shall he paid to any depositor who 
is indebted to the bank in any way; 

(ii) the amounts of any drafts or pay orders 
issued by the said baqk and remaining un¬ 
paid 011 the date on which the order of 
moratorium comes into force; 

(iii) the amounts of the bills received for collec¬ 
tion on or before the 27th April, 1985 and 
realised before, on or after that date; 


(iv) any expenditure which has necessarily to be 
incurred in connection with any suits or 
appeals filed by or against or decrees ob¬ 
tained by the said bank or for realising any 
amounts due to it, provided that if the ex¬ 
penditure in repect of each such suit or 
appeal or decree or proceeding is in excess 
of Rs. 2500, the permission in writing of 
the Reerve Bank of India shall be obtained 
before it is incurred; and 

(v) any expenditure on any other item in so far 
as it is in the opinion of the banking com¬ 
pany necessary for carrying on the day-to- 
day administration of the banking company, 
provided that where the total expenditure 
on any item in any calendar month exceeds 
the average monthly expenditure on account 
of that item during the six calendar months 
preceding the order of moratorium, or where 
no expenditure has been incurred on account 
of that item during the said period and the 
expenditure on such item exceeds a sum 
of Rs. 2500. the permission in writing of 
the Reserve Bank of India shall be obtain¬ 
ed before the additional expenditure is 
incurred; 

(b) sell, transfer or otherwise dispose of any of 
its immovable properties except in pursuance of any 
agreement entered into by it prior to the close of 
business on the 27th April, 1985. 

3. The Central Government hereby also directs 
that the Lakshmi Commercial Bank Ltd., New Delhi, 
may, during the period of the moratorium granted to 
it, make the following further payments, namely, the 
amounts necessary for repaying loans or advances 
granted against Government securities or other securi¬ 
ties, to the Lakshmi Commercial Bank Ltd., New 
Delhi, by the Reserve Bank of India or the State 
Bank of India or any of its subsidiaries or by any 
other hank and remaining unpaid on the date on 
which the order of moratorium comes into force. 

4. The Central Government hereby further directs 
that during the period of moratorium the Lakshmi 
Commercial Bank Ltd., New Delhi, shall be permitted 
to operate its accounts with the Reserve Bank of India 
or with any other bank for the purposes of making 
the payments aforesaid, provided that nothing in this 
order shall be deemed to require the Reserve Bank 
of India or any other bank aforesaid to satisfy itself 
that the conditions imposed by this order are being 
observed before any amounts are released in favour 
of the Lakshmi Cmnmercial Bank Ltd., New Delhi. 

5. Tiie Central Government hereby further directs 
that the Lakshmi Commercial Bank Ltd., New Delhi, 
may, during the period of moratorium, return any 
bills which have remained unrealised to the persons 
entitled to receive them on a request being made in 
this behalf by such persons, if the bank has no right 
or title to or interest in, such bills, 

6 I lie Central Government hereby also directs 
that the Lakshmi Commercial Bank Ltd., New Delhi, 
may release or deliver goods or securities which may 
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be pledged hypothecated or mortgaged or otherwise 
chargd to it against any loan, cash credit or over¬ 
draft in the manner and to the extent— 

(i) in any case in which full payment towards 
all the amounts due from the borrower or 
borrowers, as the case may be, has been 
received by the bank, unconditionally; and 

(ii) in any other case, to such an extent as may 
be necessary or possible, without reducing 
the proportions of the margins on tho said 
goods or securities below the stipulated pro¬ 
portions or the proportions which were 
maintained before the order of moratorium 
came into force, whichever may be higher. 

[F. No. TS-II 85-BO, III] 


<pr. arr. 3 64 (p).— faftp petit fmE} 
fafawr srfafapp, 1949 (1949 qrr 10) ft am 
45 aft pppm (2) g-mptm tiWi vr srftp qmtgtT 
pp pm ft pram ( 1 ) % pftp prEPft ftp# 
IT jrrrr fTp qp arrlpp pt fwE Tftr % wi 
% arfr ftftp fafprs, ft ptpp 27 3 r|p, 1986 ft 
wtsiT ft pprffa q trrftrrar 2 8 peep, 19 a 5 pt fa-qT 
TpIp tr^ mftar ft % ft 1 qtrprpfsr % ftp arfhFqqq 

Trlw TEft I ftE pfaEppp ft - qrrprqfa T tftElP 

qq iTTrEl ftrft % flw pft Tifarflf ftE qrrl- 
T srrmr qrft pt Etft ft w pI % 

pftp E^P §rr fpftp iprft £ % pft EPPP tT PEP 

aftrftqp ft am 35 ft qpsrm ( 4 ) % ft? (pt) % 
mU ftftq peppe sm qqft port# T peTt pe 
pr pep amrfapp ft am 38 % pafa pie ftp fftrl 
IT arrer 7pft %■ pft r r pe pfftrq appr qft 

p$pt 1 

2. ftftP PETIT qp vfr fftw Ift £ fT, % 31 % 
ftftq fafpir ft ftp" ft ft pfaEPPP ft Enqrpfa 
% ftErq, ft IT prefor fan# It ft fafap qqpfq 
% fatr,— 

(E?) TP# Erfftlf aflTT prsprprarf % fa#$P h pt 
tret Eft pete pr ftm p#r ftr, *prf 
qrfft? peep qff Tfar, Eft fafftm ftr 
<ftPT qT fTft PER T fair E 7 ETE PT OT?t 
pfapEP qff Eftrr qr ^qp -^p% mrpR^ 
qplfftr fftarE ftE ftfa % faqra Eft 
PPftpT qr sftrq ftf *F%T; 

(i) srpt tee IT qr sift if pr%pT 
3 RP ftfV pV 

?mr ^f, ftr %• 25 jtTpw ^ 


aipfhp,’ TrfFt p? pjp % ftRfr 
mp = 1 ^,% % prp R (aftT fappt 3pp 
wf.TT 47 pip kct it p^r) ^rpT 

rg-ft Pm prpp M TTP PP- 

tirfpr 2500 wp % ^47 pfi 

pTt % rrffr pitf yprp <rp %P> 
fPtpPTft pfr pt fppfr vfft m h tp 
prr PiTi' t, p^vT P^f pf‘r PTpPt; 

(ii) pw It ^rtr '^x> fr^pp pttt 

m pprn Tr?wf Tf >ftf pep pt 
pp prfror t> f^rpft' arfy^ppp mfr 
ft'pr I, pp^ti wrwt t; 

(iii) prfhsr 27 pIp, toss tIpi ppp 
P#pti?T % fan; PRT aftt; PP tfrffa 
%■ p| *ft pr pp% pitprrq; p^r fap 
PP fppf Tl TTU; 

(iv) 'ftt fair app tIppp I’t sm pr 

PP% fppp fa‘T pn faffT" p,p 

pr srpfa % ppp Jr pr It sm arfa- 
ptp fan % PPP if Pr PPTt pp fwr 
TTP P^ Tfa %fap srrpiJPT tp 
ir pppp fapr 5 ,ypr I pip iJp 
ptpt pip pr arffa pr fr^T pt tr- 
prft tt ptpp spp 2500 p. % arfar 
$ pr pmfrp fcsrl pt tV fafap 
arsprr pppp fair prp P yf 
arfppwp sft PTPPt; aftT 

(v) fapf 3 RP pp pe T>f 3 rp spp ^r^r 

PT P? %Ti XT TPP> % fpp pfafpp % 

ppipp Tr pprpp xrxX % fap pt- 
TiTt TPPt TT Trp ir PIP5PT % PE^ 
Tipt fapr tpee prp h fwr pp pe 

fP spp, pfaEPPP % srrpp ^1 
T^E prp % flErP - 3 ET pp It 

ppp pfap pifar«pp' p pfER? | pr 
^rgt pep mbx T sffErP W pp T 
Ti$ Ttf ®pp pppp pff pr t, 3 fhr 0% 
pp PE sPP 2500 E. tTpiPT^P^ 
ptepip ftrl It Tf fafap ppr 
pfafEPP ®PP EPPP fap Pip % ^1 
pfpphpr ft proft; 

(p) PIEj-p 27 pip, 1985 ft ElftPIE ft 
pprffa Jr <jl W% 5TET fftr pp TETE % 
PPPEP pr fftrrtr, 3 rpft EPTPE ppfa TF 
ftw, 3 RPEP pr PPTr 3 RPPT 3 PPP 
p^r tIpt 1 



II—far 3(ii)] 


wrar pr urt: qraranvr 


5 


3 fafatr tftftn- t$ far ffafor for t rfa foar;* 
fatfafo ffaffaifo "fo ff^T fai’ Tt STTT faV TmtTrfa % 
fairr t ffofiffavfafa fafa: faTrT, arcfo fo amv ^Vw 
fafa ffaffas^ 3fa faun; fair t$ rtht far TPTiTftr fa 
fafriT, ffoTfaiviri 1 fair fasrT sr-fag % fare fafafo 
ffaffasr fat wrcfarr ffafo for srr TTfotT tzz fo, tt 
wfa ffafaT ttttt! tv ffafaV 3 pt fo grtr % 3 ttt 
fatfarc ffalfafo fat HWifr srifafafafar *rr sft fafa^ifafar 

% fana; 3TPJ, fail fat % Tf ffo to; TffolT fa faq 
srrqwf. t fafo fat 3T Titra - fat ffofat fag^TTr 
Trfor tr^fr fafor f ar-ff^ fa ^ifaffor ttvt «h twc 

i 1 

<1 1 

4. fafatT tt rzax t$ farc frfor fot faffa srftr- 
?TTT TV Tivfi^ffa fa fatTR fo 3 TTTF fatfai’T ffafafo 
gfafotf fa^iT T 7 ,T % foUT % ffan irtTfaiT for# fo: 
tv fafar 3 pt fo % qr^r snrr uttor ttht % fan; 
apprrar farrr q-t^ tt srr^-srr fat ffafar Tttr tt t<[ 33-4 
t$t ppTfcrr srriwrr fa fo TtrfavT fa-fa for *rr ffafar 
apq TTfar fo fa TRrfoTTVtrrT for far faun # 
fa fa w an fo arrr fafarnfo urfaf tv for fate fatfaVr 
ffavfafo fa tst fa fart ppjt for ffaq farfa fa gfa 
tb^t faqf tv for 11 

5 . fafafa tttt fo fart fafar fafaf | fa for 
fare farfaR fafaar foiFTTT far v,prr^i% fa foci t, 
qfa farfar ifafaf far ffofat Tgfar w | -Rifat 
TFT fo fa fan fosrT BtTifar fat RT fofo 3RT rt 
ffaffatr fan tit 3Tfotsr qr ^ wr ir^qr fatCTfoTr 
Tfafo tv foffafa it fart arfaTT tv xrr far 
^1' 

6. fafaw gfafap; Tvr far fafo fot t ffa for fa's 
farfaiT faifafo fa fa ttp Tr srfa^fafai farfoTTfafarr 
ttfa fa faR fan-prT ?TT fafaWTr Tfefr Tn Tfarr fat 
fafat ytrrc ^rtt - tv fatqT fa far ^rfa qr?r 
ffarfar R4T Trr far awnTifaT fafaf-rr m srr 
3pq<4T TTlfpr faqr TTV fat,— 

(i) fafat fa far wr fa fapfa, TTifarfa ytvR 
fafa Trfa TV TTTT fafa TTfar fa fo T'fat Tq-faf 
fa 'jfa farnr fo 5 "Pj ffagr wfa fa ttct 
TT farr TTV |; farT 

(ii) fa far 3PT ttv fa, ar-ifafw arTTrfar tv fafa 
arr'Trfar fa far arra?TTT arrfor fa Tfrnfrfa 
fa ijT Tfa Tfa fa, farfaf fa fafat fat T^RTT 

fat, fair# 34 T TVT TV TVTTffafaf T3 fatrfaff 
fa 3TTTVT fat TT ffairfTTV fafat TTPTT TT 
fat 3TVT5TT TV faTT fat I 

[Ttforfa, fr. fa^r. l/fat.far.-III/ssi 


S.O. 364(E).—In exercise of the powers conferred 
by sub-section ( 2 ) of Section 45 of the Banking 
Regulation Act i949 (10 of 1949), the Central 
Government, after considering an application made 
by the Reserve Bank of India under sub-section (1) 
of that section, hereby makes an order of moratorium 
in respect of the Bank of Cochin Ltd. Cochin for the 
period from the close of business on the 27th April, 
1985 upto and inclusive of the 28th August, J985 
and hereby stays the commencement or continuance 
of all actions and procedings against that banking 
company during the period of moratorium subject to 
the condition that such stay shall not in any manner 
prejudice the exercise by the Central Government 
of its powers under clause (b) of sub-section (4) of 
section 35 of the said Act or the exercise by the Re¬ 
serve Bank of India of its powers under section 38 
of the said Act. 

2. The Central Government hereby also directs 
that during the period of moratorium granted to the 
Bank of Cochin Ltd., Cochin, that Bank shall not, 
without the permission in writing of the Reserve 
Bank of India— 

(a) grant any loan of advance, incur any lia¬ 
bility, make any investment or agree to 
make, or disburse, any payment, whether 
in discharge of its liabilities and obligations 
or otherwise, or enter into any compromise 
or arrangement, except to the extent and 
in the manner provided hereunder 

(i) a sum not exceeding? 25 per cent of the 
total balance in every savings bank or 
current account or in any oilier deposit 
by whatever name called, provided that 
the sum total of the amounts paid in 
respect of the accounts standing ini 
the name of any one person (and not 
jointly with that of any other person) 
does not exceed Rs. 2500 and provided 
further that no amount shall be paid to 
any depositor who is indebted to the 
bank in any < way; 

(ii) the amounts of any drafts or pay orders 
issued by the said bank and remaining 
unpaid on the date on which the order 
of moratorium comes into force; 

(iii) the amounts of the bills received for 
collection on or before the 27th April, 
1985 and realised before, on or after 
that date; 

(iv) any expenditure which has necessary to 
be incurred in connection with any suits 
or appeals filed by or against or decrees 
obtained by the said bank or for realis¬ 
ing any amounts due to it, provided that 
if the expenditure in respect of each 
such suit or appeal or decree or proceed¬ 
ing in excess of Rs, 2500 the permission 
in writing of the Reserve Bank of India 
shall be obtained before it is incurred; 
and 

(v) any expenditure on anv other item in so 
far as it is in the opinion of the banking 
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company necessary lor carrying cm 
the day-to-day administration of the 
banking company, provided that where 
the total expenditure on any item in any 
calendar month exceeds the average 
monthly expenditure on account of that 
item during the six calendar months pro¬ 
ceeding the order oi moratorium, or 
where no expenditure has been incurred 
on account of that item during the said 
period and the expenditure on such item 
exceeds a sum of Rs. 2500 the permis¬ 
sion in writing of the Reserve Bank of 
India shall be obtained before the addi- 
' tional expenditure is incurred; 

(b) sell, transfer or otherwise dispose of any 
of its immovable properties except in pur¬ 
suance of any agreement entered into by 
it prior to the close of business on the 27th 
April, 1985. 

3. The Central Government hereby also directs 
that the Bank of Cochin Ltd., Cochin, may, during 
the period of the moratorium glinted to it, make 
the following further payments, namely, the amounts 
necessary for repaying loans or advances granted 
against Government securities or other securities, to 
the Bank of Cochin Ltd. Cochin, by the Reserve 
Bank of India or the State Bank of India or any of 
its subsidiaries or by any other bank and remaining 
unpaid on the date on which the order of moratorium 
comes into force. 

4. The Central Government heieby further directs 
that daring the period of moratorium the Bank of 
Cochin Ltd., Cochin, shall be permitted to operate 
its accounts with the Reserve Bank of India or with 
any other bank for the purposes of making the 
payments aforesaid, provided that nothing in this 
order shall be deemed to require the Reserve Bank 
of India or any other bank aforesaid to satisfy itself 
that the conditions imposed by this order are being 
observed before any amounts ore released in favour 
of the Bank of Cochin Ltd., Cochin. 

5. The Central Government hereby further directs 
that the Bank of Cochin Ltd., Cochin, may, during 
the period of moratorium, return any bills which 
have remained unrealised to the persons entitled to 
receive them on a request being made in this behalf 
by such persons, if the bank has no right or title to, 
or Interest in such bills. 

6. The Central Government hereby also directs 
that the Bank of Cochin Ltd., Cochin, may release 
or deliver goods or securities which may be pledged, 
hypothecated or mortgaged or otherwise charged to 
it against any loan, cash credit or overdraft in the 
manner and to the extent— 

(i) in any case in which full payment towards 
all the amounts due from the borrower 
or borrowers as the case may be, has 
been received by the Bank, uncondition¬ 
ally; and 

fii) in anv other case, to such an extent as 
may be necessary or possible, without 
reducing the proportions of the margins 


[Part II- Sue. :)(ii)] 

on the said goods or securities below 
the stipulated proportions or the propor¬ 
tions which were maintained before the 
order of moratorium came into force, 
whichever may be higher. 

[F. No. TS|i| 85 -BO. J 11 J 

l. iTi . 365(at) ■—fagfa 
fafaAAA StfqRm, 1949 ( 1949 AA 1 o) AA STifa 

45 aY awiat (2) sm srtt itTfaptf aa saIa ataa 
gtr srrn aa swrfa (1) % srafa sttaar 

fv-nA Afar faq at; 3Ti'aaa a t faqir aiaa a? 
■mra Rcm ^ fafaAA att stiver 27 atfa, 
1985 aY At.TAfT AA TAlfar A ATTPIT 2 9^if, 1985 
fafl% spAAA AA A:TPA vfr % aY AuATfAftr % 

fan; afajfs'PTA 3TRVT s F7cff I affa StifafAAA AA A>iAT- 
Afa % AfalA fqPtf.Ll APMAT % fa^ A At Atfa 
Aifift affa AAAAif^AT T Airt-; Alfa Af T^A AA 
AA Ufa % sfafa grr ArAAt t fa ua iraA 

A AAA AfapTAri A?V HIAi 35 AA AIAI71 ( 4 ) % 
urs (jf) % sttfpr Area ataat sm -jaap rifaffat 
41 AA>A AT 4r ATT aTiATAAA Ft AiTT 38 T Atfar 
qnfara fT44 AT ST 7 .! SFTTAT % AATA A T 

TATA Agt A? AT I 

2. ataf Ag vfr faifa *<rT I fa, 

Fatta far % fafaifa *pt fajr aa A’t aFawaa qft 

AAARfa T TTTlA, Ag AT ATTAR fTV4 4'T Alt 
fAfaA sprat T faffr,— 

(t) unfa ArfAfat aY 7 aivaaat t Faa?a a qr 
SPRAT TTt VAiT Iff afalA Ag T AAT, Adf 
ArfafA aaaa Agt Tfar, tftf fAfAsnA Agt 
ttat at fafai at a t fan tt 7 ' ip aft 
aFaat'a vr^t ^rr>qr At taa tat at^tia 
AAA fajA fa«AiT 3 tfa fafa T FaTR T>t 
rpTsflftf ar s^vrar T 7 m :— 

(j) trr R15J- if qr 

fafa fatsfa f qin ^ fatfr qt 

FfR h WFT it, Ifa afatPfa % 2 5 

xrffaFTer %eFLtTTTTfa 71754^^ ' J R 
fa fafa faF T qm F fafa 

fatft apq strfan % *T,-«T ^4^ A 
95 T) vnrr iwfa *kr srrmb tfa=r T^ti 
€r ftf tPTTffa 2500 w; A qftTT 
Aft % taa; Ag 3tY 7 fa n fr YTf ~vrt 
Yiq fa-Tf aa f?-fl wi 

rrq - fr AA? Tr ’gnfr % AAA A^i t'i 

ATrnff ; 
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(ii) 3 %. im qirr f*Fnj <ru yff£ free 
m faiv w? inf qfff rw aft? 
<rt tt qm^r qfr t :,--Tf i qfk qqn 
5TfT ffcff t qqqq Tg qrqf ft ; 

(iii) cTrfvg ”7 qn-q, 1985 qfr qi qqq 
^q qqqq qr fsrrr affr -yq qrfra 
qr yf, rr qr TJ^ifT qqrq fa |T 

I 1 TT f^n=ff qff ; 

(iv) qfff qqr ®qq tt q*P ym qr 
■jw fqqq q>r?q fspff qq ftqff qiq 
JTr 3pfH % qKTsr if qr SET 
arfqsrRr frqft % qrqrq # qr qqqft 
qq farq) ■npir qfr q^pr ^rlf % fqq 
arr^wnr if qqqq fqtqr «rr*Tr & 
97^ qfq trq STrqq' mz qr srYpt 
qr ferr qr qrqqqfr qfr qrqq ®qq 
2 500 *. Sr arfgqr & rft qHcfiq 
fqq# tqr qrf fqpqq spprr i?q% qqqq 
f*pcr qrq #r g;q affqtnqT qff urrq*ff ; 
aftr 

(v) fqrqf ar?q qq <tt qii q?q ®qq srgt 
qfp qq qqrqiTf qttqqf % fqq sfcrfea % 
qqrqq q?r qqrrqq ^rh % fqq f^qf 
^mr qr"r rrq If qrqqqq: t qpp fqqfr 
qqqq qrq if fqrqf qq qq |rq ®qq arfa- 

sp srrqirr Ep tp# ^ qqfgq; qrq sp 
qfTR 7H qq % q# affqq qifqq, sqq q 
qfOT & qr sr^f qqq 3rqfq % qfrrq q*r 
qq % q^ qri^ sqq gqqq q£? prr | 3ffr 
fSq qq qq aqq 2 5 00 t: . q arfqq | q^f 

qnqrq fq qfr fqfjqq qqsrr arfafTqq 
®qq qqqq fqrq qr^r % qjy ari'qqiqq qfr 
"r^Tfr ; 

(>ar) JTiTW 2 7 apqq, 196 5 qrf qFTqiT qff 

qqifqr q qq% airr fqq qrr qj-qq % 
qqqrtq % fqqrn; qqqf •'Fqm qrq% 
fq3Fq, qr qqpf aqqqT ®qqq qff 

| 

3- ^fqyfq qqq?f7 qf qf fqqw qqf t fq: fqqr^r 
^ t'q? fqfqiT qq qfr qf ^qqq qrf q,^,qrq 
% qfqrq fqcqrqoqq qfq ffqrq qq-fq fqTfj,- 
qqi Tqrqqf T.q q^q qff qf pqqq ^ff spr^qfy % 
qfqrq fq^qrqiqrq qfq qqiq qqfq fqqrir , '%q 
f'qfqq? qff qTqqrq f'J'qq qq? qr vnqqfq pqq sfqr qr 
yq^r fqrfr qqqTq'r q, fqqr qvq fq; ypr fq^nr^jq 
q'q? fqfqqq qq wf qfqqfqqf qr q?q qfq*ffqift 
%■ fqqg" q-rarn qfqq'r % qr fqq qrr g-fqqTq % fqq 
sTrqqqsp I, qtq qf qq qrflqr aff fqqqft qfij?qqq 


qrqq qqTT ffqr | qqyrr | qfqfqqd qqrq qq qqqr 

I 1 

4, qqjffq q^jpri., qf qfq fqqq qqf ^ fq: qfa- 
?qqq qff erqrqfq % qrrrq fqpi-- ^ w fqrqsq 
'jqfqq qqrv q:Tq % qqtpq % fqo. qrqfrq fq^-q 
#q qr fqr?=ff w qqqr iqrqr q^rq q 

fq >7 qqqrq f>qi sqr qfqq qff fqrqr qTq 1 qq 

qf arq qgf qqrqr q, qqr fq q^ qnxfrq 
qT frqf arrq qr^sffqq fqr # arqqr qg qqrgrO' q7% qff 
arqOT qrTqf t w arrqrq ypr arfjjrlfqq wf *r:r 
fq^rq % fqfqqr % q$r if qfff Tqrq- srrff f^n 
-rrq % qq irqq fqrqr qr xzt % i 

5. %qftq qqqrq q^ 3pfq fqqsr qrfr t fq fqtrq 

fqq it rqnrr? 3Tr*jfqqq qff qrrqiqrq % qfnq, 
tq fqr^T fqqf ^‘T fqqqff qgqff qff gf | grnff 
qr^r gqrqrq Eqfqq qff qq ®qfqq yirf 

w fqfirq r^f qq qqrfq qq qq qirr if qiqq qffa 
q%qr qfe ^'qi q?,- riq fqqff if qfff arraqiiT qr qqr 
qr %r q|f ^ i 

6. %ryfq tfTXtX q^ qr fqqq qqf t fq; fqrjq 
qir fqfqq:? 7q qrq qr qfdqfqqf qff 

ffffr if stYt fqyqrT qq: ffncfaq m crfryfr *pt q%jrT 
qft fq.qi' 3sriv qqrq qpqq qr affqr |Tqz % t^rr 
|q% qrq fqr^f qqr ^f ar-i^qifqq fqqfqfqq qr 
q?nq? qr 3prqr smifTcr fqnrr qqr jfr, - - 

(j) fqqfr riqY qm if fdqif qqrfpqfq, -m\r 
#q qr% qr -yaiT qi|- qrqfr ir qq qq'rTqnrf 
% qt fq qqrq qq> yr^r fqqr irf % stto 
qn f W-U qqr |; 3ffq; 

(ii) fqqfr ^ ^ 3rqqf?tpq arqqqqf qr nqf 
qqq^r q qr arfyqqqq 3Trqqr % qqqr |ffr ir 
r J# 33sf qq %, ^q qfqf if ff iff q| -^<47 
qrq Wd qrrr qi q.q^fqqT q -5 q'.qTsff 
% arqqrq qff qrq fqqr fqqi iTgr qqr 

3TT qrqqqqr qT ^qq §f | 

[qqfq q-. iff.rrq, i/qfoifro Iir/ 8 5 J 

qf. %. fqqq, qqqq qf'qq 

S.O, 365(E).—In exercise of the powers conferred 
by sub-section (2) of Section 4o of the Bunking 
Regulation Act, 1949 (10 of 1949), the Central 
Government, alter considering an application made 
by tiic Reserve Bank of India under sub-section (I) 
of fhat section, hereby makes an order of morato¬ 
rium in respect of the Miraj State Bank Ltd., Miraj 
for the period from the close of business on the 27th 
April, 1985 up to and inclusive of the 29th July, 
1985 and hereby stays the commencement or con¬ 
tinuance of all actions and proceedings against that 
banking company during the period of moratorium, 
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of that item during the said period and 
the expenditure on such item exceeds a 
sum of Rs. 2500, the permission in writ¬ 
ing of the Reserve Bank of India shall 
be obtained before the additional ex¬ 
penditure is incurred; 


subject to the condition that such stay shall not in 
any manner prejudice the exercise by the Central 
Government of its, powers under clause fb) of sub¬ 
section (4) of section 35 of the said Act or the exer¬ 
cise by the Reserve Bank of India of its powers under 
section 38 of the said Act. 

2. The Central Government hereby also directs 
that during the period of moratorium granted to the 
Miraj Slate Bank Ltd., Miraj, that Bank shall not, 
without the permission in writing of the Reserve 
Bank of India,— 

(a) grant any loan or advance, incur any liabi¬ 
lity, make any investment or agree to make, 
or disburse, any payment whether in dis¬ 
charge of its liabilities and obligations or 
otherwise, or enter into any compromise 
or arrangement, except to the extent and 
in the manner provided hereunder :— 

(0 a sum not exceeding 25 per cent of the 
total balance in every Savings bank or 
current account or in any other deposit 
by whatever name called, provided that 
the sum total of the amounts paid in 
respect of the accounts standing in the 
name of any one person (and not joint¬ 
ly with that of any other person) does 
not exceed Rs. 2500 aud provided fur¬ 
ther that no amount shall be paid to any 
depositor who is indebted to the bank 
in any way; 

(ii) the amounts of any drafts or pay orders 
issued by the said bank and remaining 
unpaid on the date on which the order 
of moratorium comes into force; 

(iii) the amounts of the bills received for 
collection on or before the 27th April, 
1985 and realised before, on or after 
that date; 

fiv) any expenditure which has necessarily 
to be incurred in connection with any 
suits or appeals filed by or against or 
decrees obtained by the said bank or for 
realising any amounts due to it, provid¬ 
ed that if the expenditure in respect of 
each such suit or appeal or decree or 
proceeding is in excess of Rs. 2500, the 
permission in writing of the Reserve 
Bank of India shall be obtained before 
it is incurred; and 

(v) any expenditure on any other item in so 
far as it is in the opinion of the banking 
company necessary for carrying on the 
day-to-day administration of the banking 
company, provided that where the total 
expenditure on any item in any calendar 
month exceeds the average monthly ex¬ 
penditure on account of that item during 
the six calendar months preceding the 
order of moratorium, or where "no ex¬ 
penditure has been incurred on account 


(b) sell, transfer or otherwise dispose of any of, 
its immovable properties except in pursu¬ 
ance of any agreement entered into by it 
prior to the close of business on the 27th 
April, 1985. 

3. The Central Government hereby also directs 
that tire Miraj State Bank Ltd,, Miiaj, may, during 
the period of the moratorium granted to it, make the 
following further payments, namely, the amounts 
necessary for repaying loans or advances granted 
against Government securities or other securities, to 
the Miraj State Bank Ltd., Miraj, by the Reserve 
Bank of India or the State Bank of India or any of 
its subsidiaries or by any other bank and remaining 
unpaid on the date on which the order of moratorium 
comes into force. 

4. The Central Government hereby further directs 
that during the period of moratorium the Miraj State 
Bank Ltd., Miraj, shall be permitted to operate its 
accounts with the Reserve Bank of India or with any 
other bank for the purposes of making the payments 
aforesaid, provided that nothing in this order shall 
be deemed to require the Reserve Bank of India or 
any other bank aforesaid to satisfy itself that the 
conditions imposed by this order are being observed 
before any amounts are released in favour of the 
Miraj State Bank Ltd., Miraj. 

5. The Central Government hereby further directs 
that the Miraj State Bank Ltd., Miraj, may, during 
the period of moratorium, return any bills which 
have remained unrealised to the persons entitled to 
receive them on a request being made in this behalf 
by such persons, if the bank has no right or title to, 
or interest in, such bills. 

6. Tire Central Government hereby also directs 
that the Miraj State Bank Ltd., Aliraj, may release 
or deliver goods or securities which may be pledged, 
hypothecated or mortgaged or otherwise charged to 
it against any loan, cash credit or overdraft in the 
manner and to the extent— 

(i) in any case in which full payment towards 
all the amounts due from the borrower or 
borrowers, as the case may be, has been 
received by the bank, unconditionally; and 

(ii) in any other case, to such an extent as may 
be necessary or possible, without reducing 
the proportions of the margins on the said 
goods or securities below the stipulated 
proportions or the proportions which were 
maintained before the order of moratorium 
came into force, whichever may be higher. 

(F. No. TS| 1185-BO-TIT] 
V. K. SIBAL, Jt. Secy. 
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